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TO HAVE AND TO HOLD all and singular the sand promuses ueto the Matvsnoe s sacemson and
forever.

REREIAS 1S9

The Mortgagor covenants that he is lawfully seized of the premises hereitabove dexinbed in fee simple
absolute, that he has good right sid lawful authority to sell, convey, or encuinber the <ame. and that the pran.
iws are free and clear of ali licns and encuinbrances whatseever. The Montgagor further covenants to warrant and
forever defend all and singular the premises unto the Montgagee forever. from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thezeof.

The Mostgagor covenants and agrees as follows:

. That Le will promptly pay the prindpal of and interest oo the indebtednas evidencad by the wid e
at the timnes and in e manner therein providad. or as modified or extendad by mutual sgreement in wnting.

2. That this mortgage shall sceure the Mortgagee for such further sumie 2¢ may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves. insurance preminms, public aseonents. repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee. and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that 2l siang so advanced shall bear interest
at the saine rate as the Mortgage debt and shall be payvable on demand of the Mortpagee, unless otherwise pro-

vided in writing: and the lien of this mortgage securing such advanas and readvances shall be seperior to the
rights of the holder of anv intervening licn or encumbrance.

3. Without affecting the liability of any percon oWigated for the pavment of 2uy indebtedness secured
heteby, and without affeting the rights of the Mortgagee with resed 10 any security not expressly released
in writing. the Mottgagee may at any time, without natice or consent, make a0y agrecment extending the time
or otherwise altering the torms of pavment of the inddlteduness wured hereby.

1 That he will keep ie improvements now exviding or hireafter crexted s the mortgrsed propenty inaned
av mav e sevquinad fronn time 1o Huae by the Moptoazee amainst Joss by fise aed other hazarde caonaties and
comtingencies in sach amonnts and for sud perinds a0 ey be regnited by the Maortgagoe and wall pay prompthy
when due. sy preminms on sud inonrare provicion for pavinent ofahich has oot been made hereinbefore, All
franramee <3l be carried in camp e apnraned I the VWiatragee el e paticies e ronewals tareof il
b Leld I thee Montzauee and have atbechad theroto Taa poaneble (v i faveg of and o S phable to
the Martoavee, Inovent of Fad Motz oo el sive pomediate netioe by inal o e Mortesoee, who may make
preof of Yeng it aot mede promptiv by Mortoasor, and vach maranee company snuerned ds herehy anmthorized
and diredted 1o ke pavment for such o Jinctly 1o the Mostasgee instead of 1o the Muortaagor and Montzagee
Py, and the imanance procceds, or an pant thored may e appliod I the Mertzagoe at it ophinn eher to the
reduction of the inddtednee bt wourad s o e reator et or repadr of the propesty dasced. In ovent
of foreclrare of this motaage or othor transtar of Sl to the Mortzamed propvaty i etinguishment of the
itelredness wxtired Lerehy, o1l mehtl titfe ool itorect of the Morteazor @nosod to any invurame podicies then
in force shall pass to the purch iwer o1 vrantoe

3. That be will keep 2l iinprovements now existing or hezeafter aocted spon the incatgaged property in
good repair, and. in the case of 2 construction Joan. that be will omtinue constroction until completion without
interruption, and should he fail to do so. the Mortgagec may. 2t its 6ption. enter upen said premises, make what-
ever repairs are nevessary, including the completion of any constnction work underway. and charge the expenses
e such repairs or the completicn of such construdion to the mmotgage debt.

6. That the Montgagee may require the maker, comnaker or ¢nbdorers of any indebtedness secured hereby to
carry Yife insurance upon Limeelf in a sum sufficient to pay all sums sixured by this mortgige, designating the
Mortgagee as benebician thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-

gagee may, at its option, pay said premiume, and all suine so advanced by the Matgagee shall beoane 2 part
of muntgage delnt.

7. That. together with, and in addition to, the monthly payments of principal and interest payable under the
terins of the pote sccured hereby, he will pay to the Mortgagoee, on the fird day of eadh month, until the indebted-
ness secured hercby is paid in full, a sum oqual 10 onetwelfth of the anmual taves, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Moutgagor to pay all taxes, insurance

premiums and public assessnents, the Mortgagee may at its o1rion, pay said items and charge all advances there-
for to the mmortgage debl Thew mindhly cwrom pananonts will sot bear dntered to the nrteagonds ).

S. That be hereby assigns all the rents, issues, and profits of the motgaged premises from and after any de-
fault bereunder, and should Yegal proceedings be instituted pursuant to this instrument, thea the Martgagee shall
have the right to have a roceiver appointed of the rents, issues, and profits, who, after dedudting all charges and
aapenses attending such proveedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Martgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or il the title shall become vested in any other person in any
manney whatsoevar other than by death of the Mertgagor, or. in the case of a constsuction loan, if the Mortgagos

shall permit work on the project to become and remain interrupted for a period of ffteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Motgagor shall hold and enjoy the premizes above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mot
gagor shall fully perform all the terms, conditions, and covenants of this moitgage, and of the note secured hewcby,
that then this mortgage shall be uttesly null and void; othenwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured herchy. then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortragee shall bectane iminediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the forcclesure
of this mortgage. or should the Morigagee bocome a party to any suit invalving this Mortgage or the title to the
premises describud herein, or should the debit secured hercby or any part thereof be placed in the hands of an
attorney at law for collection by suit or othenwise, all costs and expenses incurred hy the Morteagee, and a reason.
able attarney’s fee. shall thereupon become due and payable immediately or on demand, at the option of the
Mortpagee. as a part of the debt seenred thereby, and may be recovased and ooected hierennder.
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